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Forward Looking Statement Advisory

Certain crude oil and natural gas liquids ("NGLs")volumes have been converted to millions of cubic feet equivalent ("mmcfe") or thousands of cubic feet
equivalent ("mcfe") on the basis of one barrel ("bbl") to six thousand cubic feet ("mcf"). Also, certain natural gasvolumes have been converted to barrels of
oil equivalent ("boe"), thousands of boe ("mboe") or millions of BOE("mmboe") on the same basis mmcfe, mcfe, boe, mboe and mmboe may be misleading,
particularly if used in isolation. A conversion ratio of one bbl to six mcf is based on an energy equivalency conversion method primarily applicable at the
burner tip and does not necessarily represent value equivalency at the well head. Production of Barrels of oil equivalent per day is reflected as oboepdo.

This presentation contains certain forward -looking statements and forward -looking information under applicable securities legislation. Suchforward -looking
statements and forward -looking information are based on PetroFrontier Corp.'s (the "Corporation") current internal expectations, estimates, projections,
assumptions and beliefs, including, among other things, assumptions with respect to production, future capital expenditures and cash flow, the regulatory
framework governing the Corporation's lands, the recoverability of the Corporation's resources and geological and engineering estimates in respect of the
Corporation's resources based on information available at the time the assumption was made. Readers are cautioned that assumptions used in the
preparation of such information may prove to be incorrect. The use of any of the words "anticipate”, "continue", "estimate", "expect”, "may", "will",
"project”, "plan", "should", "believe" and similar expressions are intended to identify forward-looking statements and forward -looking information . These
statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors that may cause actual results or
events to differ materially from those anticipated in such forward -looking statements or information. The Corporation believes that the expectations
reflected in those forward -looking statements and information are reasonable but no assurance can be given that these expectations, or the assumptions
underlying these expectations, will prove to be correct and such forward -looking statements and information included in this presentation should not be
unduly relied upon.

In particular, this presentation contains forward -looking statements and forward -looking information which include, but are not limited to, statements and
information pertaining to the resource potential of the Corporation's lands; the estimated quantity and quality of the Corporation's resources; the expected
timing to commence production ; and schedulesand timing of certain projects and the Corporation's strategy for growth.

The Corporation's actual results could differ materially from those anticipated in these forward -looking statements as a result of, among other things the
exploration, development and production risks; uncertainty associated with the Corporation's lack of operational and earnings history; competition in the oil
and gasindustry; delays in businessoperations; the availability of drilling equipment and access the expiration of permits, applications and authorities ; the
Corporation's operational dependence on other companies, markets for and the marketability of oil and natural gas commodity prices; the Corporation's
reliance on key personnel; limited direct operational experience in Australia; uncertainties associated with estimates of fair market value; uncertainties
inherent in estimating quantities of resources, management of the Corporation's growth; uncertainties associated with additional funding requirements of
the Corporation in the future; the Corporation's ability to secure financing on favourable terms in the future; uncertainties associated with currency
exchange rates; changesin environmental, tax and other laws and regulations applicable to the Corporation; the Corporation's ability to comply with current
and future laws and regulations; and uncertainties associated with the Aboriginal rights, land accessand related procedures set forth in applicable laws in
Australia.

These factors should not be construed as exhaustive. The factors and risks set out above are difficult to predict and that the assumptions used in the
preparation of suchinformation, although considered reasonably accurate at the time of preparation, may prove to be incorrect . Actual results achieved will
vary from the information provided herein and the variations may be material. Consequently, there is no representation by the Corporation that actual
results achieved will be the same in whole or in part asthose set out in the forward -looking information . Furthermore, the forward -looking statements and
forward -looking information contained in this presentation are made as of the date hereof, and the Corporation does not undertake any obligation, except
as required by applicable securities laws, to update publicly or to revise any of the included forward -looking statements and forward -looking information,
whether as a result of new information, future events or otherwise. The forward -looking statements and forward -looking information contained herein are
expressly qualified by this cautionary statement.
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PetroFrontier Corp. - Profile

63.9 MM (basic)
70.0 MM (diluted)

2011 Average Trading Volume 276,077 shares

Common Shares Outstanding

Institutional Ownership 62.9%

1. Based on latest 10 day closing range
2. Includes 2,000,000 common shares owned byRodiniaOi | Corp., a corporation controlled by PFC6s management
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Who We Are!

Mamagement dJeamiwith
Credibility

ROBERT IVERACH Q.C., ICD.D
Chairman of the Board

PAUL BENNETT HBSc, MSc, PGeol
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The Opportunity!

=  Adelaide - Darwin Highway
—————— Major railway
— (Gas pipeline
= Qil pipeline
---------- Possible pipeline
------ Secondary area road
v Gas & oil treatment plant

| Northern¥);

A Core exploration focus in the Southern Georgina Basin, - Jelian
Northern Territory

A Massiveland control and operatorship 885.5% average
W.I. in 13.6 MM gross acres

A Rich Cambrian age source rocksdworld class (>5%TOC)

A Geologically analogous to unconventional 6Bakkeno
Shale in Canada and U.S.

A Huge Oil Resources
Unconventional Shale prospects 26.4 BBbl ' :
Conventional Carbonate ramp prospects 1.1 BBbl Moomba e_|

A Approx. 300 km to oil and gas infrastructure Aigﬁ‘,zﬁn
A Shallow target depth 600 - 1,200 meters ' :
A Utilizing HZ drilling and multistage frac technology

A Onshore exploration offers competitive cost structure
vs. offshore

A Oil production possible in 2012

500

kilometres

@ Ryder Scott, Resource Evaluation (Nov. 2010)
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Unparalleled Land Base

Northern Territory Queensland

Georgina Basin

Discovery Bore "
Sangover
B

~~

3 Ross 1
Macintyre 1

EP103

Randall 1 Hunt 1

EP104 ~
Baldwin 1
G Lucy Creek 1

o

Owen 2
Cockroach 1

PFC Lands
Oil Shows
Railway
Gas pipeline
Roads

£ \f;,\ Alice Springs

V 85.5% average working interest
in 13.6 MM gross acres
A EP 103/104 = 100% W.1.
A EP 127/128 = 75% W.I.

V Majority of lands in oil mature
window

V  Working petroleum system
proven by drilling

Unconventional Oil Rich Shale
Zone

A 13 old wells identified with
prospective oil rich shale zones

A PetroFrontier is first to horizontally
driland multi -st age fr ac

Shal ebéd

2. Exploration
gas show

oMostly stratigraphic tests drilled to date. Less than 1 well per 5,500 km
wells drilled to date had oil and

(Source: Northern Territory Geological Survey 2006)
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Conventional Carbonate Zones
N |1, b, I i .d
%\ Lvi’vee 0|f sﬁgvf’/se ﬁjrenttlffed Il’el 1\iavvellls, ot
some with background gas

A Untested potential bypassed oil pay
zones identifiedin sever al

holeso6
L
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7/ Potential Untested Bypassed Pay Zones

West < Dulcie Syncline > < Toko Syncline —»  East
Macintyre - 1 Baldwin - 1 Hunt -1 Sandover - 1 Ross -1 Owen - 2
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= Cx Mt. Baldwin i
Grant Bluff ‘ o g it Primary Oil/Gas Targets
) ‘ . . : 1 - Thorntonia Carbonate Ramp
Precambrian Granite L - e B Poteriial OWGas Zorms D 2 - Upper Arthur Creek Dolomite Shoals
L R Potential “Bakken-Type™ Targets 3 - Hagen Grainstones
o ® Oil Shows in Core Lower Arthur Creek “Hot Shales”
#4#% High Background Gas
= Core Zone Basal Grant Bluff
I I e il

Potential untested Oil/Gas pay zones are based on
independent petrophysical evaluations from well logs
and core analysis
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South Georgina Basin
Hot Shale Isopach Map
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(MRyder Scott, Resource Evaluation (Nov. 2010)

Unconventional Source

Rock

A Thickness of source rocks
>40 meters

A 13 old wells contain
prospective oil rich shale
(>10 m)

A Oil Resource 26.4 BBbID

A Reservoir rocks inter-
bedded in oil rich shale

A Biggest play risk is
technical and economic
(engineering) @
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Exploration Program d&Seismic Campaign

A Ross Infill (EP 103)

Q4 2011- 378 km required
to delineate drilling targets
in EP 103 (completed)

A Owen Infill (EP 104) and
regional seismic
t hroughout all

Proposed subject to
cultural clearances/budget
constraints
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