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Operational Update 
 
 
Baraka Energy & Resources Ltd (ASX:BKP, RBD:GR)(“Baraka” or “ the 
company”), advises that its Joint Venture partner Petrofrontier Corp (TSX:PFC) has 
released an update regarding recommencement of MacIntyre-2(in EP 127), Baldwin-
2Hst1 and the potential Owen-3H. 

 
PetroFrontier(the Operator) announced that it had contracted Rig 918 from Ensign 
Australia Pty. Limited, a subsidiary of Ensign International Energy Services.  Rig 918 
will be used to finish the MacIntyre-2H horizontal well and then drill a high angle 
pilot well at Owen 3.  The party currently using Rig 918 has advised that Rig 918 will 
not be released from its current drilling location in the Cooper Basin until mid-April 
2012. Once Rig 918 is released, PetroFrontier anticipates that an additional week will 
be required to mobilize it from the Cooper Basin to the Southern Georgina Basin. 
However, if current rain persists in the Cooper Basin or in the Southern Georgina 
Basin, the arrival of Rig 918 could be further delayed. 
 
 

Another positive Consolidation in the Georgina Basin 
 
Barakas Joint Venture partner has also announced that it has been awarded two 
exploration permit applications (“EPAs”) in the western part of the Southern 
Georgina Basin, Northern Territory, Australia, totaling 3,800 km2 (939,000 acres). 
This extends the Basin coverage beyond Baraka’s ground, closer to existing rail, road 
& pipeline infrastructure. EPA 213 (1,527 km2) and EPA 252 (2,273 km2) have been 
conditionally awarded to PetroFrontier and are dependent on the negotiation of 
surface access agreements with the Aboriginal stakeholders in the area. These 
additional EPAs bring the total gross acreage between Baraka and PetroFrontier to 
approximately 14.5 million acres. These two EPAs are 100% owned by PetroFrontier.  

 
Baraka believes this is further positive affirmation of the large potential of EP 127 & 
EP 128. PetroFrontier have obviously been so impressed by the results thus far on 
Baldwin-2H and MacIntyre-2, that they have made a land grab on the West side of 
EP 127 & EP 128 believing the ‘HOT SHALE’ extends all the way through Baraka’s 
ground and obviously expect similar or better results in this extensive development 
program of the Southern Georgina Basin.  See Figure (1) below. 
 
 



 

 

 
Figure (1) 

 
 
 
Joint Venture Partner Farm-in Process Update 
 
As previously advised, PetroFrontier are currently seeking a major farm-in partner to 
participate in the Southern Georgina Basin exploration program. Baraka will not be 
participating in any reduced percentage in the joint venture, by virtue of any 
incoming party, as it can meet any and all cost commitments of the current program 
when required to retain its full 25% participating interest in the joint venture. 
 
Macquarie Capital Markets Canada Ltd. is PetroFrontiers exclusive adviser to assist in 
seeking a suitable joint venture partner to participate in the exploration and 
development of the extensive unconventional and conventional exploration acreage 
in Australia's Southern Georgina basin. An electronic data room has been opened 
and has been populated with all the relevant technical and commercial material. 
Interest from industry has been considerable and the deadline of March 29, 2012 for 
submitting proposals will likely be extended. 
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