
 

 

ASX Announcement 
 
9th July 2012 
 
 

MacIntyre-2H well update 
 
 
Baraka Energy and Resources Ltd’s (ASX: BKP) (Frankfurt Exchange RBD: 
GR) (“Baraka” or “the Company”), is pleased to announce that the multistage open-
hole completion string has now finished being run into the well ready for the fracture 
stimulation program.   
 
The Ensign 918 Drill rig and camp have now left the MacIntyre-2H site and are on 
their way to our JV Partners site.  It is expected that the completion program will be 
ready for commencement at MacIntyre-2H in approx 3-4 weeks, subject to 
notification by the Operators, our JV Partner. 
 
As per our recent announcements, our JV partner had Earned-in to EP127 and EP128 
once they had drilled MacIntyre-2H to a minimum of 501mtrs horizontally (the 
minimum Farm-in commitment) through the Basal Arthur Creek “Hot Shale” 
Formation. Consequently, our JV Partner continued to drill extending the horizontal 
section through the Basal Arthur Creek “Hot Shale” Formation to an approximate 
1,080mtrs, without any added commitment from Baraka. 
 
We have also previously announced that Baraka retains 25% working interest in both 
EP 127 and EP 128, including a 75% undivided working interest in the 75km² around 
the Elkedra-7 well on EP128, and will meet our contributions on EP127 and EP128 
when and if required. As of today, Baraka has made its first nominal contribution 
towards the completion cost for MacIntyre-2H. 
 
Baraka continues to be very excited about the next few years of exploration and 
potential development programs in the Southern Georgina Basin, Northern Territory, 
Australia. The introduction of Statoil and the agreement whereby US$230million will 
be spent on exploration, appears not to have added any value especially when 
considering the commitment value alone calculated by Statoil’s expenditure cost to 
earn in per acre (estimated at approx. $24.70/acre). Comments by Statoil’s Senior 
Vice President for New Ventures, Atle Rettedal: “These exploration activities are in 
line with our objective to access shale plays at an early stage, at low cost and to 
develop them into potentially high value assets.”  Baraka retains an approximate 2 
million net acre holding in EP127 and EP128 and has more than sufficient funds on 
hand to meet future contributions on the MacIntyre-2H completion stage and the 
proposed seismic program expected prior to Dec 31st 2012. 
 
About Statoil ASA  
Statoil is an international technology-oriented energy company focused on upstream 
oil and gas operations and currently produces 1.85 million barrels of oil equivalent 
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per day. Statoil is the world’s 13th largest Oil & Gas Company, it has high ambitions 
for international growth and is present in more than 41 countries around the world. 
Statoil’s shares are listed on both the Oslo Bors (“STL”) and the New York Stock 
Exchange (“STO”) with a market capitalization of approximately US$75 billion.  
Statoil is approximately 70% owned by the Norwegian government. 
 
 
Ryder Scott Petroleum Consultants  
 
As previously announced, Ryder Scott Petroleum Consultants evaluated Baraka’s 
concessions in the Georgina Basin and estimated the lands to hold a prospective 
resource potential of 76.65 billion barrels of oil (unrisked, P50 estimate). Ryder Scott 
estimated The Arthur Creek “Hot Shale” potential resource at 7.53 billion barrels and 
is the primary focus for Baraka and our JV Partner. 
 

 
*Source: Ryder Scott 
 
 
END 
 
Mr Collin Vost 
Executive Chairman 
Baraka Energy and Resources Ltd 
Tel: 08 6436 2350 
Em: info@barakaenergy.com.au 

 

Forward-Looking Statements 

 

F
or

 p
er

so
na

l u
se

 o
nl

y

mailto:info@barakaenergy.com.au


 

 

This press release may contain forward-looking information that involves 

substantial known and unknown risks and uncertainties, most of which are beyond 

the control of Baraka, including, without limitation, statements pertaining to 

management's future plans and operations. All statements included herein, other 

than statements of historical fact, are forward-looking information and such 

information involves various risks and uncertainties. There can be no assurance 

that such information will prove to be accurate, and actual results and future events 

could differ materially from those anticipated in such information. Any forward-

looking statements are made as of the date of this release and Baraka does not 

assume any obligation to update or revise them to reflect new events or 

circumstances. 
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