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Operational Update 
 
 
Baraka Energy & Resources Ltd (ASX:BKP, RBD:GR)(“Baraka” or “ the 
company”), advises that its Joint Venture partner has recently released a very brief 
update regarding MacIntyre-2(EP 127), Baldwin-2Hst1 and the Owen-3H. 
 
 

Operational Update 

PetroFrontier's three well completion program is ongoing and the 
completions crew is currently rigging up at the second horizontal well 
location, Baldwin-2Hst1 (EP 103). 

 

 
PetroFrontier has also announced that the second tranche of its $10.0 million non-
brokered private placement (the "Offering") was oversubscribed and has now closed. 
Proceeds from the Offering will be used to fund the remainder of their 2012 joint 
capital expenditure program with Baraka Energy & Resources and Statoil Australia Oil 
and Gas AS.  
 
In line with previous announcements, the ten-stage stimulation program will 
continue at each of the three wells: MacIntyre-2H(EP 127), Baldwin-2Hst1(EP 103) 
and Owen-3H(EP 104), in that order. In order to maximize operational efficiencies, 
the wells will then be flow tested after all wells have been fracture stimulated, in the 
reverse order (starting with Owen-3H).  

We look forward to encouraging results from all three wells due by the end of the 
year, prior to the wet season kicking off in the Northern Territory, Australia. 
 
 
South East Asia Australia Offshore Conference (SEAAOC) – Darwin, 
Northern Territory 
 
Comments were made at the recent SEAAOC by Martyn Eames, vice president of the 
Asia Pacific division of energy giant Santos; 
 

Asian markets would need large volumes of natural gas imports in coming 

years. 

 



 

 

While Australia was becoming a major global supplier of liquefied natural 

gas (LNG), producers had barely scratched the surface when it comes to 

exploiting the nation's immense shale fields. 

 

"The Northern Territory government estimates the territory to have more 

than 200tcf (trillion cubic feet) of shale gas resources," Mr Eames said. 

"This presents not only another major supply source for export of 

domestic gas but promises to deliver significant employment opportunities 

as well as royalties and taxes," he said. 

 

In the United States, shale gas and oil has revolutionised the country's 

energy mix and brought the promise of cheaper gas for consumers. 

 

Australia is thought to be the sixth biggest holder of shale gas resources. 

 

Mr Eames said Santos' shale gas well in the Cooper Basin, the first in 

Australia to enter commercial production, was performing well. 

 

"Whilst it is early days for Australian shale, it is an excellent result," he 

said. 

 

Atle Rettedal, the senior vice president of new ventures at Norwegian 

major Statoil, said his group was scouting for shale gas in the South 

Georgina basin in the Northern Territory near the border with 

Queensland. 

 

"It is clearly exploration, it is clearly early days, and we are very excited 

about doing this, but we are also humble in the sense that success is by 

no means granted," Mr Rettedal told delegates. 

 

"I do hope that there is a lot of shale oil and shale gas in Australia," he 

said. 

 

The head of the Australian business unit of ConocoPhillips, Todd Creeger, 

said on Wednesday his company was testing its first local shale 

development, in Western Australia's Canning Basin. 

 



 

 

"Shale developments in Australia will go slower (than in the US), but I 

think ... there is no reason to believe Australia doesn't have the same 

resources," Mr Creeger said.   

(*Source – Xavier La Canna of aap newswire) 
 
 

As previously announced, Baraka retains 25% working interest in both EP 127 and 
EP 128, including a 75% undivided working interest in the 75km² around the 
Elkedra-7 well on EP128, and will meet our contributions on EP127 and EP128 when 
and if required. 
 
 
About Baraka Energy & Resources Ltd 
Baraka is an Australian ASX listed company focused on identifying, exploring and 
developing Energy & Resource assets within Australia and globally. Baraka has an 
undivided 25% working interest in both EP 127 and EP 128 including a 75% 
undivided working interest in the 75km² around the Elkedra-7 well on EP128, 
Southern Georgina Basin, Northern Territory, Australia. Baraka’s head office is in 
Perth, Western Australia. 
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Forward-Looking Statements 

 

This press release may contain forward-looking information that involves substantial 

known and unknown risks and uncertainties, most of which are beyond the control of 

Baraka, including, without limitation, statements pertaining to management's future plans 

and operations. All statements included herein, other than statements of historical fact, are 

forward-looking information and such information involves various risks and 

uncertainties. There can be no assurance that such information will prove to be accurate, 

and actual results and future events could differ materially from those anticipated in such 

information. Any forward-looking statements are made as of the date of this release and 

Baraka does not assume any obligation to update or revise them to reflect new events or 

circumstances. 
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